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/¶DMRXW� GH� O¶HQJDJHPHQW� Q���� j� OD� FKDUWH� pWKLTXH� LQWLWXOp� ©� GLJQLWp� ª� VHPEOH� UpSRQGUH� j� XQH�
FRPPDQGH�SROLWLTXH�LVVXH�G¶XQ�DXWUH�WHPSV���

/D�©�FRXUWRLVLH�� OD�GpOLFDWHVVH�HW� OD�PRGpUDWLRQ�ª�Q¶RQW�SDV�OLHX�G¶rWUH�GDQV�OH�FDGUH�GH�GpEDWV�
SROLWLTXHV� VDXI� j� YRXORLU� GpYLWDOLVHU� OHV� GLVFXVVLRQV� GH� QRWUH� KpPLF\FOH�� /¶HQFHLQWH� SROLWLTXH��
VDQV� SRXU� DXWDQW� TX¶HOOH� DLW� EHVRLQ� GH� VH� WUDQVIRUPHU� HQ� DUqQH�� GRLW� SRXYRLU� DFFXHLOOLU� GHV�
GpEDWV�PrPH�KRXOHX[���F¶HVW�PrPH� OH�F°XU�GH� OD�GpPRFUDWLH��� OH�GpEDW�HVW�FH�TXL� O¶DQLPH�� OD�
FRQVWUXLW��OD�UHQIRUFH���

5DSSHORQV� OD� GpILQLWLRQ� GH� OD� FRXUWRLVLH��� ©�F
HVW� XQH� QRWLRQ� FOp� GH� OD� VRFLpWp� PpGLpYDOH� TXL�
GpVLJQH� OHV� UDSSRUWV� TXL� H[LVWDLHQW� HQWUH� OHV� KRPPHV� HW� OHV� IHPPHV�� XQH� SROLWHVVH� UDIILQpH��
G¶pOpJDQFH� HW� GH� JpQpURVLWp�ª� WHUPH� TXL�� HQ� UpDOLWp�� FRGLILDLW� GHV� UDSSRUWV� GH� GRPLQDWLRQ�
KRPPHV�IHPPHV� HW� MXVWLILDLW� GHV� LQWHUGLWV� VpFXODLUHV� DX[� IHPPHV� OHV� UHQYR\DQW� j� rWUH� XQ�
pOpPHQW� SDVVLI��&RPPH� OHV�PRWV� RQW� XQ� VHQV�� LO� IDXW� FRQQDvWUH� FH� VHQV� HW� QH� SDV� OHV� XWLOLVHU�
Q¶LPSRUWH�FRPPHQW���6L�QRXV�YRXOLRQV�rWUH�SURYRFDWHXUV�WULFHV��QRXV�SRXUULRQV�QRXV�GHPDQGHU�
TXDQG�OD�GURLWH�UpJLRQDOH�LQWURGXLUD�GDQV�OHV�©�UqJOHV�ª�TX¶HOOH�HQWHQG�IDLUH�UHVSHFWHU�DX[�pOX�H�V�
OD�JDODQWHULH�RX�GHV�FRGHV�GH�ERQQH�FRQGXLWH�pGLFWpV�SDU�1DGLQH�GH�5RWKVFKLOG����

/
H[HUFLFH�G
XQ�PDQGDW�G
pOXāH�QH�SHXW�VH�IRQGHU�VXU�FH�W\SH�GH�SULQFLSH�UpWURJUDGH��/HV�WH[WHV�
TXL� UpJLVVHQW� OD�SROLFH�GHV�VpDQFHV��j�FRPPHQFHU�SDU� OH�&*&7��VRQW�VXIILVDPPHQW�H[SOLFLWHV�
SRXU� FHOOHV�HW� FHX[�TXL�DFFHSWHQW�GH� OHV�PHWWUH�HQ�°XYUH��SRXU�TXH� O¶H[HUFLFH�GX�PDQGDW�GH�
WRXV�OHV�pOXāHāV�VRLW�UHVSHFWp���
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͘� $FFRPSDJQHPHQW�G¶XQ�SURMHW�LQQRYDQW�HQ�PDWLqUH�G¶KpULWDJH�GHV�-HX[�2O\PSLTXHV�HW�
3DUDO\PSLTXHV���

͘� $FWLRQV� RSpUDWLRQQHOOHV� V¶LQVFULYDQW� GDQV� OD� PRELOLVDWLRQ� GHV� DFWHXUV� �� DVVRFLDWLRQV��
PRQGH�VSRUWLI��HQWUHSULVH��MHXQHV���DXWRXU�GHV�YDOHXUV�GX�VSRUW��HW�GH�O¶RO\PSLVPH��GH�
OD�FXOWXUH�HW�GH�O¶RXYHUWXUH�DX�PRQGH����

͘� $YRLU�GX�VHQV�HQ�PDWLqUH�G¶H[FHOOHQFH�VRFLDOH�RX�HQYLURQQHPHQWDOH�RX�pGXFDWLYH��

([SRVp�GHV�PRWLIV�
5(866,5�'(6�-(8;�2/<03,48(6�3238/$,5(6�(1�6¶2895$17�$8�021'(�

7RXV�OHV�TXDWUH�DQV��OHV�-HX[�RO\PSLTXHV�VRQW�O¶RFFDVLRQ�GH�SURSRVHU�DX[�VSHFWDWHXUāWULFHāV�HW�
DX[�KDELWDQWāHāV�GX�SD\V�K{WH�GH�V¶RXYULU�DX�PRQGH��GH�GpFRXYULU�GH�QRXYHOOHV�FXOWXUHV��

3RXU� UpXVVLU� GHV� MHX[� SRSXODLUHV�� LO� IDXW�� GqV�PDLQWHQDQW� HW� VXU� O¶HQVHPEOH� GH�QRWUH� WHUULWRLUH��
GpYHORSSHU�OHV�SURMHWV�YLVDQW�j�DPSOLILHU�O¶HVSULW�HW�OHV�YDOHXUV�2O\PSLTXHV��TXL�VRQW�FHOOHV�GH�OD�
IUDWHUQLWp� HQWUH� OHV� QDWLRQV�� G¶RXYHUWXUH� FXOWXUHOOH�� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� HW� GH�
O¶KXPDQLWp��

3RXU�SRUWHU�FROOHFWLYHPHQW�FHV�YDOHXUV��SRXU�VXVFLWHU�FHW�HQJRXHPHQW�SRSXODLUH��QRXV�GHYRQV�
QRXV� DSSX\HU�� GqV� PDLQWHQDQW�� VXU� OHV� UpVHDX[� ORFDX[� FRPSRVpV� GH� FROOHFWLYLWpV� ORFDOHV�
YRORQWDULVWHV� HW� G¶DVVRFLDWLRQV� FXOWXUHOOHV� HW� LQWHUQDWLRQDOHV�� 3DU� OH� VSRUW�� SDU� O¶RO\PSLVPH�� OD�
UpJLRQ�GRLW��j�WUDYHUV�FH�GLVSRVLWLI��RXYULU�OHV�SXEOLFV�j�G¶DXWUHV�VHFWHXUV�DXVVL�ELHQ�DUWLVWLTXH�TXH�
PpGLDWLTXH�RX�HQFRUH�j�G¶DXWUHV�FXOWXUHV���
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8Q�DUWLFOH�VXSSOpPHQWDLUH�HVW�DMRXWp��,O�HVW�DLQVL�UpGLJp���

�©�6¶HQJDJH� j� GpGLHU� �������¼� j� O¶DSSHO� j� SURMHW� HQ� OLHQ� DYHF� OD� VWUDWpJLH�
G¶DFFRPSDJQHPHQW�GH�OD�UpJLRQ�ÌOH�GH�)UDQFH�j�O¶RUJDQLVDWLRQ�GHV�-HX[�2O\PSLTXHV�HW�
3DUDO\PSLTXHV��ª�

([SRVp�GHV�PRWLIV�
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3RXU�OH�JURXSH�)URQW�GH�JDXFKH��O¶HQJDJHPHQW�UpJLRQDO�YLVDQW�j�IDYRULVHU�OH�GpYHORSSHPHQW�GH�
SURMHWV�HQ� OLHQ�DYHF� OD�SUpSDUDWLRQ�GHV�-23�HVW�SRVLWLI�PDLV� LQVXIILVDQW� ILQDQFLqUHPHQW�FRPSWH�
WHQX�GHV�HQMHX[�HW�GHV�GpVLUV�HW�DWWHQWHV�GHV� IUDQFLOLHQāQHāV��HQ�SDUWLFXOLHU�GHV�FHOOHV�HW�FHX[�
LVVXV�GHV�TXDUWLHUV�SRSXODLUHV�TXL�GRLYHQW�GHYHQLU�OH�PRWHXU�GHV�-HX[�RO\PSLTXHV�������

1RPEUHX[�VRQW� OHV� WHUULWRLUHV�RXEOLpV�GHV�-23��FHX[�R�� O¶LPSDFW�pFRQRPLTXH�HW� WHUULWRULDO�VHUD�
LQH[LVWDQW��/D�UpJLRQ�VH�GRLW�GH�YHLOOHU�j�FH�TXH�OHV�UHWRPEpHV�GH�FHV�MHX[�VRLHQW�pTXLWDEOHPHQW�
UpSDUWLV� VXU� QRWUH� WHUULWRLUH�� /¶HQYHORSSH� VXSSOpPHQWDLUH� GHYUD� VHUYLU� GH� OHYLHU� SRXU� LQFLWHU� OHV�
DXWUHV� DFWHXUV� j� \� SRUWHU� O¶DWWHQWLRQ� QpFHVVDLUH�� ,O� HVW� GX� UHVVRUW� GH� QRWUH� FROOHFWLYLWp� GH� IDLUH�
YDORLU�FHWWH�H[LJHQFH�GH�FRKpVLRQ�WHUULWRULDOH��

$ILQ�G¶DPSOLILHU� O¶HQYHUJXUH�GH�FH�GLVSRVLWLI�HW� IDLUH�HQ�VRUWH�TXH� WRXV� OHV� WHUULWRLUHV��\�FRPSULV�
FHX[� TXL� Q¶DFFXHLOOHQW� SDV� G¶pYpQHPHQWV� RO\PSLTXHV�� LO� QRXV� VHPEOH� GRQF� LQGLVSHQVDEOH� GH�
GRXEOHU�OH�SUpYX�HQ�OH�PRQWDQW�j��������¼���
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͘� $FFRPSDJQHPHQW�G¶XQ�SURMHW�LQQRYDQW�HQ�PDWLqUH�G¶KpULWDJH�GHV�-HX[�2O\PSLTXHV�HW�
3DUDO\PSLTXHV� RX� G¶XQ� SURMHW� YLVDQW� j� YDORULVHU� OHV� -23� ����� DXSUqV� GHV�
WHUULWRLUHV� TXL� QH� EpQpILFLHUDLHQW� SDV� GLUHFWHPHQW� GH� O¶LQVWDOODWLRQ� G¶XQ�
pTXLSHPHQW�VSpFLILTXH�j�VRQ�RUJDQVLDWLRQ����

͘� $FWLRQV� RSpUDWLRQQHOOHV� V¶LQVFULYDQW� GDQV� OD� PRELOLVDWLRQ� GHV� DFWHXUV� �� DVVRFLDWLRQV��
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/HV�LQVWDOODWLRQV�VSRUWLYHV��K{WHOLqUHV�HW�PpGLDWLTXHV�TXL�VRQW�SODQLILpHV�GDQV�OH�FDGUH�GHV�-HX[�
RO\PSLTXHV�VRQW�FLUFRQVFULWV�j�GHV�WHUULWRLUHV�WUqV�SUpFLV���3DULV��OD�6HLQH�6DLQW�'HQLV��XQH�SHWLWH�
SDUWLH�GH�OD�6HLQH�HW�0DUQH�HW�GHV�<YHOLQHV��3RXU�OH�UHVWH��OHV�DXWUHV�WHUULWRLUHV�GH�QRWUH�5pJLRQ�
VRQW� ODLVVpV� SRXU� FRPSWH� HW� QH� EpQpILFLHURQW� SDV� GLUHFWHPHQW� GHV� HIIHWV� SRVLWLIV� GH� FHW�
pYpQHPHQW���

'qV� ORUV�� OH� JURXSH� )URQW� GH� JDXFKH� FRQVLGqUH� TX¶LO� UHYLHQW� j� OD� UpJLRQ� ÌOH�GH�)UDQFH� GH�
FRPSHQVHU� FH� GpVpTXLOLEUH� HQ� FRPPHQoDQW� SDU� ILQDQFHU� GHV� SURMHWV� UDSSURFKDQW� OH�
KDELWDQWāHāV�� MHXQHV�HW�PRLQV� MHXQHV��VSRUWLIV�RX�DPDWHXUāWULFHāV�GH�VSRUW��TXL�QH�EpQpILFLHURQW�
SDV�GHV�GLUHFWHPHQW�GHV�-23��/j�SOXV�TX¶DLOOHXUV��LO�HVW�LQGLVSHQVDEOH�TXH�O¶HPSUHLQWH�-23�VRLW�
IRUWH��TXH�VRQ�KpULWDJH�VRLW�DQFUp���

6L�� FRPPH� OH� SURFODPH� O¶LQWURGXFWLRQ� GX� SUpVHQW�5qJOHPHQW� G¶LQWHUYHQWLRQ�� LO� HVW� LPSRUWDQW� GH�
©�PRELOLVHU� O¶HQVHPEOH� GHV� IUDQFLOLHQV� DXWRXU� GH� FHW� pYpQHPHQW�ª�� LO� HVW� LQGLVSHQVDEOH� GH�
WUDYDLOOHU� DYHF� O¶HQVHPEOH� GHV� IUDQFLOLHQāQHāV� TXHO� TXH� VRLW� O¶LPSDFW� GLUHFW� GHV� -23� VXU� OHXU�
WHUULWRLUH���
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